Healthcare Workplace Economy
June 2013
Jobs Report Summary for the Healthcare
Industry Based on the BLS Report with
May 2013 data

month. The civilian labor force also grew, by
420,000, rising to 155.7 million.
The national unemployment rate rose slightly to
7.6 percent with. Many economists noting this
rise in unemployment is actually encouraging,
signifying that Americans’ confidence in the
marketplace is improving, as the nation’s
unemployed are beginning to look for jobs once
more and are considering themselves active
participants in the job market.

With the release of the BLS’ “The Employment
Situation – June 2013” report just days away,
many economists anticipated the nation’s recent
job growth trends would continue. After all, the
national unemployment rate had contracted to 7.5
percent in April, the lowest rate recorded since
December 2008, as an average of 195,750 jobs had
been generated per month since January.

As further proof of economic recovery, the total
number of Americans pursuing unemployment
benefits recently declined, falling to 346,000
during the last week of May, a decrease of 11,000.
This contraction was likely directly associated with
the private sector, which continues to hire at a
steady pace. Since January, 972,000 private sector
jobs have been added to the national economy,
according to Alan Krueger, chairman of the
Council of Economic Advisers.

Most economists’ projections were a bit lower than
2013’s monthly job creation average, typically
ranging from 160,000 to 170,000 but they were
virtually accurate.
According to June’s employment report, 175,000
new jobs were added to the national economy last

Sector changes observed in May
Employment by selected industries
(Changes from April - May 2013, in thousands)
Accounting & Bookkeeping Services
Finance
Healthcare
Leisure & Hospitality
Professional & Business Services
Retail Trade
Temporary Help Services
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In all, 11.8 million Americans are unemployed.
780,000 are considered discouraged workers, as
they have given up on their job searches for the
time being, lacking confidence in the job market.
And 7.9 million Americans are presently working
part-time for economic reasons.

• Professional and Business Services: Sector
employment continued to augment last month,
as hiring rose by 57,000. Known for its steady
job growth patterns, the sector employed nearly
18.5 million professionals in May, a growth of
nearly 600,000 jobs since last year.

With private sector employment steadily rising,
and the majority of sectors showing long term gain
in 2013, it is a hopeful sign that economic
recovery is continuing.

• Retail Trade: A majority of retailers reported job
gains in May, as 27,700 professionals were hired.
In all, 15.1 million professionals were employed
within the sector.

According to some economists’ estimates, at least
200,000 new jobs need to be created per month, on
average, in order to significantly lower the United
States’ national unemployment rate, which is still
well above the norm.

• Temporary Help Services: Since stalling in
December 2012 and January 2013, sector hiring
has steadily risen ever since. Last month, 25,600
professionals were added to payrolls, as total
sector employment rose to approximately
2.7 million.

Although last month’s total job creation did not
exceed 200,000, economists were still encouraged
by its findings, particularly with regards to private
sector employment, which increased for the 39th
consecutive month.
Nearly 113.8 million professionals were employed
within the private sector in May, as hiring was
wide-ranging, rising by 178,000. In particular, the
following industries reported solid job gains.

• Healthcare: Although hiring was not as
prevalent as in recent months, the sector still
reported solid employment gains in May, as
10,700 new jobs were created. To compare, an
average of 22,433 new jobs have been generated
per month since May 2012.
• Accounting and Bookkeeping Services: Last
month, roughly 940,100 professionals were
employed within the industry, as 3,100 new jobs
were added to the national economy. Since May
2012, employment has risen by 26,500.
• Leisure and Hospitality: For the second straight
month, 43,000 professionals were hired within
the sector. Unsurprisingly, food services and
drinking places employment remained robust, as
38,100 workers accepted job offers.

Soliant Insights
For more than three years, economists have been
particularly encouraged by one constant positive
regarding national employment: private sector
job growth.
Since March 2010, the nation’s private sector has
added new jobs to the national economy for 39
straight months, a streak which has culminated
in the creation of 6.9 million jobs.
Throughout this time, private sector hiring has, for
the most part, been wide-ranging, with industries
like healthcare, information, and retail trade
generating thousands of new jobs. But, will the
private sector’s hiring streak continue this summer?
Considering recent trends, many economists tend
to believe so. During the first five months of 2013
alone, the private sector created 972,000 jobs, as a
majority of industries reported job gains. Just as it
has been for the first half of the year, projections
from economists show that the sectors which have
fared the best thus far, including finance and
healthcare, will continue to do so for the rest of
the year.
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